
 
Articles can be downloaded from www.impactjournals.us 

 

IMPACT: Journal of Modern Developments in General 
Management & Administration (IMPACT: JMDGMA)  
Vol. 1, Issue 1, Jun 2017, 9-16 
© Impact Journals 
  

A COMPARATIVE ANALYSIS OF WORKING CAPITAL MANAGEMEN T OF  

COAL INDIA LTD. AND GUJARAT MINERAL DEVELOPMENT  

CORPORATION LTD 

BIJOY GUPTA 1, KANKANA SINHA 2 & KARTICK CHANDRA PAUL 3 

1 2Research Scholar, Department. of Business Administration, Raniganj Institute of Computer and Information Sciences, 
Raniganj, West Bengal, India 

3Professor, Department, of Business Administration, Vidyasagar University, Midnapore, West Bengal, India 

 

ABSTRACT 

Working capital management plays a significant role in keeping the wheels of firm running. The intention of this 

study is to compare and analyze the efficiency of working capital management of selected units. To achieve the objectives 

two coal industries listed in Bombay stock exchange are selected for the study. Secondary data collected from the period 

2011-2016 from annual published reports and investment sites. Various financial ratios and statistical tool as spearman 

correlation coefficient and “t test” used in the present study to determine the relationship between liquidity and 

profitability. The study disclosed that liquidity and profitability position of Coal India Ltd. is better than Gujarat Mineral 

Development Corporation Ltd. 
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